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Monthly statistical report on Over-The-Counter Retail FX Margin Trading

：February , 2025
Publication date: 14 March. 2025
Number of Over-The-Counter Retail FX Margin Trading Operators as of 31 February. 2025 :46  
Number of members reported :46
【Trading Volume】
 (Unit: hundred million Yen, %)

	
	Over-The-Counter 
	USDJPY, Cross Yen
	On-Exchange*(for reference)

	This　month
	10,988,639
	10,737,064
	19,183

	Previous month
	12,916,297
	12,537,093
	18,236

	Change
	-14.92%
	-14.36%
	5.19%


*source : Monthly Trading Volume of Tokyo Financial exchange Inc.(The FFAJ converts the total number of contracts into the trading volume on the settlement prices of the end of the month) 

【Open Positions】
(Unit: hundred million Yen)

	
	Short 
	Long 
	Total

	This　month
	37,379
	49,435
	86,815

	Previous month
	37,348
	46,272
	83,620

	Change
	31
	3,163
	3,195


・USDJPY, Cross Yen Open Positions 
(Unit: hundred million Yen)

	
	①　Short 
	②　Long 
	Net long=②-①

	This　month
	45,407
	30,879
	-14,528

	Previous month
	42,324
	30,824
	-11,499


（Reference：USDJPY Monthly Rate＊）
（Unit: Yen）
	End of last Month*1
	Highest of the Month
	Lowest of the Month
	End of the Month*1
	Average*2

	154.66
	155.87
	148.63
	150.44
	151.96


*source : BOJ's Main Time-series Statistics (Monthly) 
*1) Spot Rate at 17:00 in JST, End of Month, Tokyo Market

*2) Average of Central Rate in the Month, Tokyo Market

○ Notes
The volume of this month was approximately 1,099 trillion yen (a decrease of 14.9% from the previous month), the trading volume on a business day basis excluding weekends decreased.

The open positions balance at the end of the month increased since the end of the previous month for both long positions and short positions, with the overall open position balance decreased to approximately 8.7 trillion yen at the end of the month.

～Tables and Historical Graphs～
[image: image1.emf]  　　Trading volume and Open positions of ｍajor currency pairs

Unit : million Yen , ％

Month-month

change

Month-month

change

Month-month

change

Month-month

change

USDJPY 2,089,295,418 956,169,967 -15.61  2,194,101 2.15 2,627,702 11.97 4,821,804 7.28

EURJPY 74,232,642 38,732,489 9.10 282,969 -2.45  235,610 4.14 518,579 0.43

GBPJPY 88,330,514 40,515,554 -15.26  271,909 3.97 421,609 -0.34  693,519 1.30

AUDJPY 55,135,897 27,746,728 1.30 140,686 -15.51  310,922 -1.21  451,609 -6.16 

CHFJPY 2,508,535 1,366,441 19.64 92,516 3.19 25,683 2.70 118,199 3.08

CADJPY 1,387,530 728,522 10.54 14,626 -18.46  24,653 9.94 39,279 -2.68 

NZDJPY 6,210,748 3,376,151 19.10 24,657 -27.24  100,651 -0.70  125,308 -7.35 

ZARJPY 527,402 248,259 -11.06  10,289 -22.42  152,409 6.61 162,699 4.14

EURUSD 40,434,689 16,035,008 -34.28  131,661 -9.67  79,878 3.27 211,540 -5.18 

GBPUSD 8,740,114 2,953,194 -48.96  42,451 16.84 45,024 -10.53  87,476 0.94

others 23,688,177 10,990,503 -13.44  531,686 0.00 919,419 2.49 1,451,106 1.56

Total 2,390,493,677 1,098,863,944 -14.92  3,737,984 0.08 4,943,575 6.83 8,681,559 3.82

①Short ②Long Total=①+②

Currency

pair

Accumulated

trading

volume

Monthly Trading Volume

Open Position (Last day of a month)

February , 2025
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Monthly statistical report on Over-The-Counter Retail FX Margin Trading

：January , 2025
Publication date: 17 February. 2025
Number of Over-The-Counter Retail FX Margin Trading Operators as of 31 January. 2025 :47  
Number of members reported :47
【Trading Volume】
 (Unit: hundred million Yen, %)

	
	Over-The-Counter 
	USDJPY, Cross Yen
	On-Exchange*(for reference)

	This　month
	12,916,297
	12,537,093
	18,236

	Previous month
	10,471,549
	10,210,346
	15,398

	Change
	23.35%
	22.79%
	18.43%


*source : Monthly Trading Volume of Tokyo Financial exchange Inc.(The FFAJ converts the total number of contracts into the trading volume on the settlement prices of the end of the month) 

【Open Positions】
(Unit: hundred million Yen)

	
	Short 
	Long 
	Total

	This　month
	37,348
	46,272
	83,620

	Previous month
	37,870
	42,050
	79,920

	Change
	-522
	4,222
	3,700


・USDJPY, Cross Yen Open Positions 
(Unit: hundred million Yen)

	
	①　Short 
	②　Long 
	Net long=②-①

	This　month
	42,324
	30,824
	-11,499

	Previous month
	37,911
	31,445
	-6,466


（Reference：USDJPY Monthly Rate＊）
（Unit: Yen）
	End of last Month*1
	Highest of the Month
	Lowest of the Month
	End of the Month*1
	Average*2

	157.89
	158.45
	153.94
	154.66
	156.49


*source : BOJ's Main Time-series Statistics (Monthly) 
*1) Spot Rate at 17:00 in JST, End of Month, Tokyo Market

*2) Average of Central Rate in the Month, Tokyo Market

○ Notes
The volume of this month was approximately 1,292 trillion yen (an increase of 23.4% from the previous month), the trading volume on a business day basis excluding weekends increased.

The open positions balance at the end of the month increased since the end of the previous month, 

short positions decreased, but long positions increased, totaling approximately 8.4 trillion yen.

～Tables and Historical Graphs～
[image: image4.emf]  　　Trading volume and Open positions of ｍajor currency pairs

Unit : million Yen , ％

Month-month

change

Month-month

change

Month-month

change

Month-month

change

USDJPY 1,133,125,451 1,133,125,451 23.20 2,147,898 -0.54  2,346,687 10.03 4,494,586 4.71

EURJPY 35,500,153 35,500,153 10.65 290,085 -4.36  226,222 18.37 516,307 4.42

GBPJPY 47,814,959 47,814,959 60.80 261,507 -9.48  423,071 33.40 684,578 12.95

AUDJPY 27,389,168 27,389,168 -9.05  166,522 0.56 314,762 7.68 481,285 5.11

CHFJPY 1,142,093 1,142,093 -9.59  89,651 -7.29  25,008 20.66 114,659 -2.36 

CADJPY 659,008 659,008 -1.70  17,938 -3.38  22,422 17.20 40,361 7.06

NZDJPY 2,834,596 2,834,596 -1.29  33,889 -4.39  101,362 2.75 135,252 0.86

ZARJPY 279,142 279,142 -9.52  13,264 -6.54  142,952 0.84 156,217 0.17

EURUSD 24,399,680 24,399,680 49.78 145,760 9.33 77,346 -5.05  223,107 3.87

GBPUSD 5,786,919 5,786,919 127.15 36,331 10.83 50,325 -3.69  86,656 1.90

others 12,697,674 12,697,674 9.86 531,662 -1.19  897,071 4.57 1,428,734 2.34

Total 1,291,629,733 1,291,629,733 23.34 3,734,806 -1.37  4,627,253 10.04 8,362,059 4.63

①Short ②Long Total=①+②

Currency

pair

Accumulated

trading

volume

Monthly Trading Volume

Open Position (Last day of a month)

January , 2025
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