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Ⅰ．Membership and Number of members reported
	DD,MM,YYYY
	Total Membership
	Number of members reported

	
	
	
	On-Exchange
	Over-The-Counter

	
	
	
	
	Domestic
	Overseas
	

	
	
	
	
	
	Margin FX
	
	
	Margin FX

	145
	127
	52
	42
	24
	33
	101
	53
	145

	147
	130
	53
	42
	22
	33
	104
	56
	147

	－2
	－3
	－1
	±0
	+2
	±0
	－3
	－3
	－2


Margin FX = Retail FX Margin Trading
Ⅱ．Trading Volume
Geographical distribution of Trading Volume (Domestic , Overseas）
	Date
	On-Exchange
	Over-The-Counter (domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 ｍｉｌｌｉｏｎ Ｙｅｎ
	Margin FX
100 ｍｉｌｌｉｏｎ Yen

	Jul～Sep 2015
	19,504,557
	13,030,743
	12,035,184
	6,473,814
	15,043,184
	14,973,526

	Apr～Jun 2015
	17,550,635
	11,305,752
	10,163,584
	6,244,883
	14,315,610
	14,262,305

	Change
	+ 11.1%
	+ 15.2%
	+ 18.4%
	+ 3.6%
	+ 5.0%
	+ 4.9%


Trading Volume by instruments
	Market
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
	Options
	Futures
	Options
	Futures
	Options
	Futures
	Options

	
	
	
	
	
	
	Margin FX
	
	
	

	On-Exchange
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts

	
	995,559
	0
	5,333,111
	1,097,112
	12,035,184
	12,035,184
	0
	38,519
	5,072

	
	1,142,168
	0
	4,964,030
	1,241,720
	10,163,584
	10,163,584
	0
	34,133
	5,000

	
	－12.8%
	－
	+ 7.4%
	－11.6%
	+ 18.4%
	+ 18.4%
	－
	+ 12.8%
	+ 1.4%

	OTC
	100 million yen
	100 million yen
	
	100 million yen
	100 million yen
	100 million yen
	
	

	
	－
	－
	
	14,989,327
	14,973,526
	53,857
	
	

	
	－
	－
	
	14,276,940
	14,262,305
	38,669
	
	

	
	－
	－
	
	+ 4.9%
	+ 4.9%
	+ 39.2%
	
	


Upper cell=date: 30,09,2015  Middle cell=date: 30,06,2015  Lower cell：Rates of change from middle cell to upper cell

Domestic Exchanges and Overseas Exchanges －Trading Volume
・Customers' Account
	Date
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
1 contracts
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts
	Futures
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts

	
	
	
	
	
	1 contracts
	Margin FX
1 contracts
	
	
	

	Jul～Sep 2015
	794,367
	0
	1,066,507
	60,754
	12,035,049
	12,035,049
	0
	28,614
	0

	Apr～Jun 2015
	901,963
	0
	824,860
	34,030
	10,161,852
	10,161,852
	0
	30,378
	0

	Change
	－11.9%
	－
	+ 29.2%
	+ 78.5%
	+ 18.4%
	+ 18.4%
	－
	－5.8%
	－


・Propriety Account
	Date
	Interest rate contracts
	Foreign exchange contracts


	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
1 contracts
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts
	Futures
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts

	
	
	
	
	
	1 contracts
	Margin FX
1 contracts
	
	
	

	Jul～Sep 2015
	201,192
	0
	4,266,604
	1,036,358
	135
	135
	0
	9,905
	5,072

	Apr～Jun 2015
	240,205
	0
	4,139,170
	1,207,690
	1,732
	1,732
	0
	3,755
	5,000

	Change
	－16.2%
	－
	+ 3.0%
	－14.1%
	－92.2%
	－92.2%
	－
	+163.7%
	+ 1.4%


Ⅲ．Open positions
Geographical distribution of Open positions (Domestic , Overseas）
	DD,MM,YYYY
	On-Exchange
	Over-The-Counter (Domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 million Yen
	Margin FX
100 million Yen

	Jul～Sep 2015
	7,114,977
	2,319,633
	1,872,751
	4,795,344
	187,963
	67,765

	Apr～Jun 2015
	6,449,684
	2,150,392
	1,661,639
	4,299,292
	187,828
	75,065

	Change
	+10.3%
	+ 7.8%
	+12.7%
	+11.5%
	+0.0%
	－9.7%


Open positions by instruments 
	Market
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
	Options
	Futures
	Options
	Futures
	Option
	Futures
	Options

	
	
	
	
	
	
	Margin FX
	
	
	

	On-Exchange
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts

	
	446,682
	200
	3,957,722
	829,219
	1,872,751
	1,872,751
	0
	5,493
	2,910

	
	488,553
	200
	3,448,659
	844,578
	1,661,639
	1,661,639
	0
	4,055
	2,000

	
	－8.5%
	0.0%
	+14.7%
	－1.8%
	+ 12.7%
	+12.7%
	－
	+35.4%
	45.5%

	OTC
	100 million yen
	100 million yen
	
	100 million yen
	100 million yen
	100 million yen
	
	

	
	－
	－
	
	74,187
	67,765
	113,776
	
	

	
	－
	－
	
	80,717
	75,065
	107,111
	
	

	
	－
	－
	
	－8.0%
	－9.7%
	+ 6.2%
	
	


Upper cell=date: 30,09,2015  Middle cell=date: 30,06,2015  Lower cell：Rates of change from middle cell to upper cell
Ⅳ．Summaries on Retail　FX Margin Trading 
	Market
	DD,MM.YYYY
	Trading Volume *
100 million Yen
	①Open Positions
100 million Yen
	②Margin deposit
（customerｓ）
100 million Yen
	Customers’ Margin Rate
＝①／②
	The number of Active customers' accounts

	TFX
(click365)
	30,Sep,2015
	123,135
	20,334
	4,076 
	4.9
	30,390 

	
	30,Jun,2015
	117,236
	18,716
	3,117 
	5.9
	28,058 

	
	Change
	+ 5.0%
	+ 8.6%
	+30.7%
	－1.0
	+ 8.3%

	OTC
	30,Sep,2015
	14,973,526
	67,765
	13,264 
	5.1
	756,975 

	
	30,Jun,2015
	14,262,305
	75,065
	13,923 
	5.3
	730,191 

	
	Change
	+ 18.4%
	－9.7%
	－4.7%
	－0.2 
	+ 3.6%

	Total
	30,Sep,2015
	15,096,661
	88,099
	17,340
	5.0
	787,365

	
	30,Jun,2015
	14,379,541
	93,781
	17,040
	5.5
	758,249

	
	Change
	+ 4.9%
	－6.0%
	+ 1.7%
	－0.5
	+ 3.8%


* “Trading Volume” is the total of the quarter
（Reference Data）
Total Trading Volume　of Financial Futures contracts from April to June
	Business　year
	On-Exchange 
	Over-The-Counter (domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 ｍｉｌｌｉｏｎ Ｙｅｎ
	Margin FX
100 ｍｉｌｌｉｏｎ Yen

	2015FY
	37,055,192
	24,336,495
	22,198,768
	12,718,697
	29,358,794
	29,235,832

	2014FY
	32,043,429
	16,529,105
	13,624,339
	15,514,324
	13,999,407
	13,918,797

	Change
	+15.6%
	+47.2%
	+62.9%
	－18%
	+109.7%
	+110%


Total Trading Volume　of Retail FX Margin contracts from April to June
	Business　year
	TFX　(click365)
100 million Yen
	Over-The-Counter
 100 million Yen
	OSE (Exchange FX)
100 million Yen
	Total
100 million Yen

	2015FY
	240,430
	29,235,832
	－
	29,476,262

	2014FY
	138,993
	13,918,797
	10,693
	14,068,483

	Change
	+72.9%
	+110%
	－
	+109.5%


Overview
Trading volume of financial futures transactions in both On-exchange and Over-the-counter during this term increased. Especially FX margin trading in the domestic exchanges grew by 18.4%, the over-the-counter currency related option transactions increased by 39.2% compared to the previous term and they showed a higher growth rate than other financial futures transactions.

While the trading volume of interest rate related future transactions in the overseas exchange grew by 7.4% in the second quarter, the trading volume of interest rate related futures transactions in the domestic declined by 12.8%, and the trading volume of interest rate related option transactions in the overseas exchanges dropped by 11.6% in the current term. The overall trading volume of interest rate related financial futures transactions remained flat. 

Because open interests of FX margin trading transactions in the domestic exchanges grew by 12.7% from the preceding term, open interests of the overall on-exchange transactions at the end of term increased. On the other hand, while OTC FX margin trading decreased by 9.7% compared to the previous term, open position of the overall OTC transactions was almost the same balance as the previous term. 

*For the FX margin trading status, please refer to the Monthly Statistical Bulletin on FX Margin Trading.
【Note】
・Trading volume and open positions of over-the-counter financial futures transactions are based on the yen converted value of quarterly trading volume (in units) multiplied by the number of contracts.

・FFAJ converts the amounts of trading volume and open positions denominated in a foreign currency into JPY based on the value of each currency against the yen spot rate published by the Bank of Japan on the last day of the quarter.
For currencies which do not have a yen spot rate published by the Bank of Japan, FFAJ uses the yen spot rate published by the central bank of the country which controls the said currency. In the event a currency does not have a published yen spot rate, the numerical value derived from multiplying the U.S. Dollar spot rate of the said currency by the U.S. Dollar/JPY spot rate published by the Bank of Japan is used as the yen equivalent value.
・The monetary value of options trading and open positions are based on the monetary value of option contracts (notional amount). In the case of binary options, the contract amount is the payout amount.

・The number of units of, trading volume and open position of on-exchange transactions are totaled based on the amount reported by the FFAJ, which is partially converted into yen on the FFAJ's standard rate. Therefore the trading volume etc. typically does not equal the amount published by each exchange.

・Trading volume of on-exchange transactions includes the association member’s intermediary transactions with customers and other financial instruments brokers (including agency trading) established by other financial instruments brokers.

・Trading volume and open position (or interest) of on-exchange transactions shall exclude market-making transactions, transactions among the financial instruments brokers, and over-the-counter financial futures transactions with the persons provided in (1) or (2) of Article 1-8-6.1 of the Financial Instruments and Exchange Act Enforcement Order. 

・Trading volume of over-the-counter contracts is based on the sum of transactions made by FFAJ members with customers. Cover transactions and other self-dealing transactions conducted by members for the purpose of hedging risk are excluded from this figure. 
・Over-the-counter FX margin trading volume is calculated by multiplying the quarterly trading volume by the yen exchange rate on the last day of the quarter. Therefore, the total monetary value and trading volume from the same period in the “Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” of the Association (yen-converted value) does not accord with this report.

・The separately published“Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” is a summary carried out through the cooperation of Association members who are willing to contribute. It does not represent a summation of the total trading volume or open positions of all Association members who engage in over-the-counter retail FX margin trading. On the other hand, this quarterly report was drafted based on “Financial Futures Trading Record Report” of all members. Therefore, the sum of the values from the same period in the “Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” does not match those contained in this report.

・In this report, “0” is used to represent aggregate results of nil or less than a unit, while “-” is used to represent that aggregate results are unavailable.
・Unit fractions are, in principle, rounded off.
・“Futures” include FXA (Foreign Exchange Agreements).
 This publication has been prepared by the FFAJ and is provided for information purpose only. The quarterly information contained in this publication has been obtained from FFAJ's members that is believed to be reliable, however the FFAJ does not represent or warrant that it is accurate or complete. In no event the FFAJ nor its employees have any liability for any consequential damages arising from any use of this publications or its contents. This publication does not constitute any investment advice.  
5

