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Ⅰ．Membership and Number of members reported
	DD,MM,YYYY
	Total Membership
	Number of members reported

	
	
	
	On-Exchange
	Over-The-Counter

	
	
	
	
	Domestic
	Overseas
	

	
	
	
	
	
	Margin FX
	
	
	Margin FX

	31,Mar,2014
	150
	138
	61
	49
	24
	36
	110
	63

	30,Dec,2013
	153
	136
	57
	45
	24
	35
	109
	63

	Change
	－3
	+ 2
	+ 4
	+ 4
	±0
	+ 1
	+ 1
	± 0


Margin FX = Retail FX Margin Trading
Ⅱ．Trading Volume
Geographical distribution of Trading Volume (Domestic , Overseas）
	Date
	On-Exchange
	Over-The-Counter (domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 ｍｉｌｌｉｏｎ Ｙｅｎ
	Margin FX
100 ｍｉｌｌｉｏｎ Yen

	Jan～Mar 2014
	15,426,757
	11,022,979
	8,952,343
	4,403,778
	9,519,326
	9,465,964

	Oct～Dec 2013
	17,587,812
	11,812,069
	8,711,379
	5,775,743
	8,294,185
	8,251,535

	Change
	－12.2%
	－6.6%
	+ 2.7%
	－23.7%
	+ 14.7%
	+ 14.7%


Trading Volume by instruments
	Market
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
	Options
	Futures
	Options
	Futures
	Options
	Futures
	Options

	
	
	
	
	
	
	Margin FX
	
	
	

	On-Exchange
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts

	
	2,070,636
	0
	2,981,961
	1,374,579
	8,952,343
	8,952,343
	0
	47,238
	0

	
	3,100,690
	0
	4,794,090
	927,321
	8,711,379
	8,711,379
	0
	54,332
	0

	
	－33.2%
	－
	－37.7%
	＋48.2%
	＋2.7%
	＋2.7%
	－
	－13.0%
	－

	OTC
	100 million yen
	100 million yen
	
	100 million yen
	100 million yen
	100 million yen
	
	

	
	－
	－
	
	9,471,690
	9,465,964
	47,636
	
	

	
	－
	－
	
	8,258,778
	8,251,535
	35,406
	
	

	
	－
	－
	
	+ 14.6%
	+ 14.7%
	+ 34.5%
	
	


Upper cell=date: 31,Mar,2014  Middle cell=date: 31,Dec,2013  Lower cell：Rates of change from middle cell to upper cell
Domestic Exchanges and Overseas Exchanges －Trading Volume
・Customers' Account
	Date
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas
	

	
	Futures
1 contracts
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts
	Futures
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts

	
	
	
	
	
	1 contracts
	Margin FX
1 contracts
	
	
	

	Jan～Mar 2014
	1,628,948
	0
	442,791
	48,275
	8,952,114
	8,952,114
	0
	42,452
	0

	Oct～Dec 2013
	2,209,710
	0
	883,710
	59,210
	8,711,287
	8,711,287
	0
	49,491
	0

	Change
	－26.2%
	－
	－49.8%
	－18.4%
	+ 2.7%
	+ 2.7%
	－
	－14.2%
	－


・Propriety Account
	Date
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas
	

	
	Futures
1 contracts
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts
	Futures
	Options
1 contracts
	Futures
1 contracts
	Options
1 contracts

	
	
	
	
	
	1 contracts
	Margin FX
1 contracts
	
	
	

	Jan～Mar 2014
	441,688
	
	2,539,170
	1,326,304
	229
	229
	0
	4,786
	0

	Oct～Dec 2013
	890,980
	0
	3,910,380
	868,111
	92
	92
	0
	4,841
	0

	Change
	－50.4%
	－
	－35.0%
	+52.7%
	+148.9%
	+148.9%
	－
	－1.1%
	－


Ⅲ．Open positions
Geographical distribution of Open positions (Domestic , Overseas）
	DD,MM,YYYY
	On-Exchange
	Over-The-Counter (Domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 million Yen
	Margin FX
100 million Yen

	31,Mar,2014
	4,247,471
	1,543,717
	845,655
	2,703,754
	159,505
	58,118

	31,Dec,2013
	3,660,753
	1,621,266
	800,246
	2,039,487
	147,229
	52,034

	Change
	+16.0%
	－4.7%
	+5.6%
	+32.5%
	+8.3%
	+ 11.6%


Open positions by instruments 
	Market
	Interest rate contracts
	Foreign exchange contracts

	
	Domestic
	Overseas
	Domestic
	Overseas

	
	Futures
	Options
	Futures
	Options
	Futures
	Option
	Futures
	Options

	
	
	
	
	
	
	Margin FX
	
	
	

	On-Exchange
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts
	1 contracts

	
	698,062
	0
	2,147,914
	555,787
	845,655
	845,655
	0
	53
	0

	
	821,020
	0
	1,840,362
	198,871
	800,246
	800,246
	0
	254
	0

	
	－14.9%
	－
	+16.7%
	+179.4%
	+5.6%
	+5.6%
	－
	－79.1%
	－

	OTC
	100 million yen
	100 million yen
	
	100 million yen
	100 million yen
	100 million yen
	
	

	
	－
	－
	
	59,583
	58,118
	99,922
	
	

	
	－
	－
	
	53,583
	52,034
	93,645
	
	

	
	－
	－
	
	+11.1%
	+ 11.6%
	+6.7%
	
	


Upper cell=date: 31,3,2014  Middle cell=date: 31,12,2013  Lower cell：Rates of change from middle cell to upper cell
Ⅳ．Summaries on Retail　FX Margin Trading 
	Market
	DD,MM.YYYY
	Trading Volume *
100 million Yen
	①Open Positions
100 million Yen
	②Margin deposit
（customerｓ）
100 million Yen
	Customers’ Margin Rate
＝①／②
	The number of Active customers' accounts

	TFX
(click365)
	31,Mar,2014
	91,450
	8,415
	2,027
	4.1
	27,913

	
	31,Dec,2013
	88,320
	8,090
	1,824
	4.4 
	29,242

	
	Change
	+ 3.5%
	+ 4.0%
	+ 11.1%
	+ 0.3
	－4.5%

	OSE
(Exchange FX)
	31,Mar,2014
	9,299
	727
	117
	6.2
	3,026

	
	31,Dec,2013
	11,363
	752
	135
	5.5 
	2,902

	
	Change
	－18.1%
	－3.2%
	－13.4%
	+ 0.7
	＋4.2%

	OTC
	31,Mar,2014
	9,465,964
	58,118
	11,306
	5.1
	754,867

	
	31,Dec,2013
	8,251,535
	52,034
	10,834
	4.8 
	740,476

	
	Change
	+ 14.7%
	+ 11.6%
	+ 4.3%
	+ 0.3
	＋1.9%

	Total
	31,Mar,2014
	9,566,714
	67,262
	13,451
	5.0
	785,806

	
	31,Dec,2013
	8,351,219
	60,877
	12,794
	4.7 
	772,600

	
	Change
	+ 14.5%
	+ 10.4%
	+ 5.1%
	+ 0.3
	+ 1.7%


* “Trading Volume” is the total of the quarter
（Reference Data）
Total Trading Volume　of Financial Futures contracts from April to March
	Business　year
	On-Exchange 
	Over-The-Counter (domestic)　　　　　　　　　　　　

	
	1 contracts
	Domestic
	Overseas
1 contracts
	

	
	
	1 contracts
	Margin FX
1 contracts
	
	100 ｍｉｌｌｉｏｎ Ｙｅｎ
	Margin FX
100 ｍｉｌｌｉｏｎ Yen

	2013FY
	84,126,074
	61,574,529
	50,932,669
	22,551,504
	42,504,233
	42,294,814

	2012FY
	95,284,788
	77,702,496
	66,059,570
	17,582,292
	22,605,193
	22,473,027

	Change
	－11.7%
	－20.7%
	－22.8%
	+ 28.2%
	+ 88.0%
	+ 88.2%


Total Trading Volume　of Retail FX Margin contracts from April to March
	Business　year
	TFX　(click365)
100 million Yen
	OSE (Exchange FX)
100 million Yen
	Over-The-Counter
100 million Yen
	Total
100 million Yen

	2013FY
	485,249
	63,950
	42,294,814
	42,844,013

	2012FY
	570,274
	71,049
	22,473,027
	23,114,351

	Change
	－14.9%
	－9.9%
	+ 88.2%
	+ 85.3%


Overview

During the fiscal term, the number of the Association members that reported the actual volume of financial futures transactions increased by two compared to the previous term. Mainly because the number of Association members that reported the volume of domestic on-exchange transactions increased by four.

 

The total trading volume of On-exchange financial futures transactions during this term dropped by 12.2% compared to the previous term. While FX margin trading in the domestic exchanges increased by 2.7%, the trading volume of interest rate related futures transactions declined by 33.2% in the domestic exchanges and by 37.7 in the overseas exchanges.

The total trading volume of the over-the-counter financial futures increased by 14.7%, owing to the steady growth in the over-the-counter FX margin trading by 14.7% and over-the-counter currency related option transactions by 34.5%. 

The open positions, as of the end of the fiscal year, of financial futures in the overseas exchanges and over-the-counter transactions increased due to the overall trading volume growth, but decreased in the domestic exchanges by 4.7% for the year.

The total margin money deposited by customers was JPY1,345.1 billion as of the end of the fiscal year, increased by 5.1% from the previous end of term.  The number of accounts with actual transactions increased to 785,806 accounts as of the end of the fiscal year, which had decreased for the previous term.

 

In Fiscal Year 2013, the total transaction volume of all financial futures reached to JPY4,284 trillion, increased by 85.3% from the previous year, mainly driven by the remarkable growth of FX margin trading. The transaction volume of over-the-counter FX trading was JPY4,229 trillion for the fiscal year, which accounted for 98.7% of the total of FX margin trading.

 

*For the FX margin trading status, please refer to the Monthly Statistical Bulletin on FX Margin Trading.
【Note】
・Trading volume and open positions of over-the-counter financial futures transactions are based on the yen converted value of quarterly trading volume (in units) multiplied by the number of contracts.

・FFAJ converts the amounts of trading volume and open positions denominated in a foreign currency into JPY based on the value of each currency against the yen spot rate published by the Bank of Japan on the last day of the quarter.
For currencies which do not have a yen spot rate published by the Bank of Japan, FFAJ uses the yen spot rate published by the central bank of the country which controls the said currency. In the event a currency does not have a published yen spot rate, the numerical value derived from multiplying the U.S. Dollar spot rate of the said currency by the U.S. Dollar/JPY spot rate published by the Bank of Japan is used as the yen equivalent value.
・The monetary value of options trading and open positions are based on the monetary value of option contracts (notional amount). In the case of binary options, the contract amount is the payout amount.

・The number of units of, trading volume and open position of on-exchange transactions are totaled based on the amount reported by the FFAJ, which is partially converted into yen on the FFAJ's standard rate. Therefore the trading volume etc. typically does not equal the amount published by each exchange.

・Trading volume of on-exchange transactions includes the association member’s intermediary transactions with customers and other financial instruments brokers (including agency trading) established by other financial instruments brokers.

・Trading volume and open position (or interest) of on-exchange transactions shall exclude market-making transactions, transactions among the financial instruments brokers, and over-the-counter financial futures transactions with the persons provided in (1) or (2) of Article 1-8-6.1 of the Financial Instruments and Exchange Act Enforcement Order. 

・Trading volume of over-the-counter contracts is based on the sum of transactions made by FFAJ members with customers. Cover transactions and other self-dealing transactions conducted by members for the purpose of hedging risk are excluded from this figure. 
・Over-the-counter FX margin trading volume is calculated by multiplying the quarterly trading volume by the yen exchange rate on the last day of the quarter. Therefore, the total monetary value and trading volume from the same period in the “Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” of the Association (yen-converted value) does not accord with this report.

・The separately published“Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” is a summary carried out through the cooperation of Association members who are willing to contribute. It does not represent a summation of the total trading volume or open positions of all Association members who engage in over-the-counter retail FX margin trading. On the other hand, this quarterly report was drafted based on “Financial Futures Trading Record Report” of all members. Therefore, the sum of the values from the same period in the “Monthly Statistical Bulletin on Over-The-Counter Retail FX Margin Trading” does not match those contained in this report.

・In this report, “0” is used to represent aggregate results of nil or less than a unit, while “-” is used to represent that aggregate results are unavailable.
・Unit fractions are, in principle, rounded off.
・“Futures” include FXA (Foreign Exchange Agreements).
 This publication has been prepared by the FFAJ and is provided for information purpose only. The quarterly information contained in this publication has been obtained from FFAJ's members that is believed to be reliable, however the FFAJ does not represent or warrant that it is accurate or complete. In no event the FFAJ nor its employees have any liability for any consequential damages arising from any use of this publications or its contents. This publication does not constitute any investment advice.  
5

